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Item 1.01. Entry into a Material Definitive Agreement.

On May 19, 2014, InfuSystem Holdings, Inc., a Delaware corporation (the “Company”), and certain of its direct and indirect
subsidiaries entered into that certain Amendment Number Two to Credit Agreement (the “Second Amendment”) with Wells Fargo Bank,
National Association as administrative agent, lead arranger, book runner, syndication agent and documentation agent (the “Agent” or “Wells
Fargo”) and certain lenders. The borrowers under the Credit Agreement, dated as of November 30, 2012 (as amended, restated, supplemented
or otherwise modified from time to time) (the “Credit Agreement”) are Infusystem, Inc., a California corporation, and First Biomedical, Inc., a
Kansas corporation (the “Borrowers”). Each of the Borrowers is a wholly-owned direct subsidiary of InfuSystem Holdings USA, Inc., a
Delaware corporation, and InfuSystem Holdings USA Inc. is itself a direct wholly-owned subsidiary of the Company and, together with the
Company and the Borrowers, is a party to the Credit Agreement. The lenders party to the Credit Agreement are Wells Fargo, PennantPark
Investment Corporation, a Maryland corporation, PennantPark Credit Opportunities Fund, L.P., a Delaware limited partnership, and
PennantPark Floating Rate Capital Ltd.

The Second Amendment, in summary, results in the following changes to the Credit Agreement:
 

 •  Amends the defined term “Applicable Margin” by reducing the applicable values by 1.50 percentage points.
 

 •  Amends the defined term “LIBOR Rate” by lowering the minimum LIBOR rate (the “floor”) by 1.00 percentage points from 2.00 to
1.00 percent per annum.

 

 •  Assigns $4,500,000.00 of Term Loan B from funds managed by PennantPark to Wells Fargo as part of Term Loan A.

Term Loans

PennantPark Investment Corporation, Pennant Park Floating Rate Funding I, LLC, and PennantPark Credit Opportunities Fund,
L.P. (collectively, the “PennantPark Entities”) assigned all of their right, title and interest in and to a portion of the Term Loan B held by such
PennantPark Entities in an amount equal to $4,500,000 (the “Converted Term Loan Portion”) to Wells Fargo (the “Designated Term Loan
Assignment”), and (b) upon the consummation of the Designated Term Loan Assignment, Agent and the Lenders converted the Converted
Term Loan Portion to a portion of the Term Loan A.

Interest Rates and Fees

For purposes of determining interest rates for specified periods of time, advances under the various facilities may, at the option of
the Borrowers so long as they are not in default, either be LIBOR Rate Loans or Base Rate Loans (each as defined below), although unless
Borrower has opted for a LIBOR Rate Loan, the advances will be treated as Base Rate Loans. Depending upon whether an advance is a
LIBOR Rate Loan or a Base Rate Loan for a specified period of time, such advance shall bear interest at the following rates:

(a) if the relevant advance is under Term Loan A or Term Loan B and is a LIBOR Rate Loan, at a per annum rate equal to
the LIBOR Rate (as defined below) plus 6.75%;



(b) if the relevant advance is a revolving loan that is a LIBOR Rate Loan, at a per annum rate equal to LIBOR Rate plus
6.75%;

(c) if the relevant advance is under Term Loan A or Term Loan B and is Base Rate Loan, at a per annum rate equal to the
Base Rate (as defined below) plus 4.75%; and

(d) otherwise, at a per annum rate equal to the Base Rate plus 4.75%.

A LIBOR Rate Loan bears interest at a rate determined by reference to the LIBOR Rate, which means the greater of (a) 1.00% per
annum, and (b) the rate per annum appearing on Macro* World’s (https://capitalmarkets.mworld.com) Page BBA LIBOR – USD (or any
successor or substitute pate) two business days before the commencement of the requested interest period commencing upon the making of
such LIBOR Rate Loan and ending 1, 2 or 3 months after such time, for a term, and in an amount, comparable to the interest period and
amount of the LIBOR Rate Loan requested by the Borrowers. Absent the agreement of the Agent in its sole discretion, the Borrowers shall
have no more than five LIBOR Rate Loans in effect at any given time, and any advance treated as a LIBOR Rate Loan must be for at least
$1,000,000.

The foregoing description of the Second Amendment does not purport to be complete and is qualified in its entirety by reference to
the full text of the Second Amendment, which is filed as Exhibit 10.2 to this Form 8-K and incorporated herein by reference.

On April 18, 2014, InfuSystem Holdings, Inc., a Delaware corporation (the “Company”), and certain of its direct and indirect
subsidiaries entered into that certain Amendment Number One to Credit Agreement (the “First Amendment”) with Wells Fargo Bank,
National Association as administrative agent, lead arranger, book runner, syndication agent and documentation agent (the “Agent” or “Wells
Fargo”) and certain lenders. The borrowers under the Credit Agreement, dated as of November 30, 2012 (as amended, restated, supplemented
or otherwise modified from time to time) (the “Credit Agreement”) are Infusystem, Inc., a California corporation, and First Biomedical, Inc., a
Kansas corporation (the “Borrowers”). Each of the Borrowers is a wholly-owned direct subsidiary of InfuSystem Holdings USA, Inc., a
Delaware corporation, and InfuSystem Holdings USA Inc. is itself a direct wholly-owned subsidiary of the Company and, together with the
Company and the Borrowers, is a party to the Credit Agreement. The lenders party to the Credit Agreement are Wells Fargo, PennantPark
Investment Corporation, a Maryland corporation, PennantPark Credit Opportunities Fund, L.P., a Delaware limited partnership, and
PennantPark Floating Rate Capital Ltd.

The First Amendment, in summary, results in the following changes to the Credit Agreement:
 

 •  Amends the definition of Eligible Inventory to provide an exception for Inventory located at a new office location in Lenexa,
Kansas to be occupied by the Company which is not



 the subject of a Collateral Access Agreement, but which is has had a Landlord Reserve established by Agent. This amendment
further amends Schedule E-1 and Schedule 4.24(a) to add the new office location to these lists of Company locations.

The foregoing description of the First Amendment does not purport to be complete and is qualified in its entirety by reference to
the full text of the First Amendment, which is filed as Exhibit 10.1 to this Form 8-K and incorporated herein by reference.

Item 8.01 Other Events

On May 19, 2014, the Company issued a press release announcing the entry into the second amendment to the Credit Agreement.
A copy of the Company’s May 19, 2014 press release is attached hereto as Exhibit 99.1 and is hereby incorporated by reference.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits
 
10.1

  

First Amendment to the Credit Agreement by and between InfuSystem Holdings, Inc., InfuSystem, Inc., and First Biomedical, Inc.,
with Wells Fargo Bank, National Association as Administrative Agent and Lender and PennantPark Investment Corporation,
PennantPark Credit opportunities Fund, L.P. and PennantPark Floating Rate Capital Ltd as Lenders, dated April 18, 2014.

10.2

  

Second Amendment to the Credit Agreement by and between InfuSystem Holdings, Inc., InfuSystem, Inc., and First Biomedical, Inc.,
with Wells Fargo Bank, National Association as Administrative Agent and Lender and PennantPark Investment Corporation,
PennantPark Credit opportunities Fund, L.P. and PennantPark Floating Rate Capital Ltd as Lenders, dated May 19, 2014.

99.1  Press Release of InfuSystem Holdings, Inc. dated May 19, 2014



Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
 

INFUSYSTEM HOLDINGS, INC.

By: /s/ Jonathan P. Foster
 Jonathan P. Foster
 Chief Financial Officer

Dated: May 20, 2014
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First Amendment to the Credit Agreement by and between InfuSystem Holdings, Inc., InfuSystem, Inc., and First Biomedical,
Inc., with Wells Fargo Bank, National Association as Administrative Agent and Lender and PennantPark Investment Corporation,
PennantPark Credit opportunities Fund, L.P. and PennantPark Floating Rate Capital Ltd as Lenders, dated April 18, 2014.
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Second Amendment to the Credit Agreement by and between InfuSystem Holdings, Inc., InfuSystem, Inc., and First Biomedical,
Inc., with Wells Fargo Bank, National Association as Administrative Agent and Lender and PennantPark Investment Corporation,
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99.1   Press Release of InfuSystem Holdings, Inc. dated May 19, 2014



Exhibit 10.1

WELLS FARGO BANK, NATIONAL ASSOCIATION
2450 Colorado Avenue

Suite 3000 West
Santa Monica, CA 90404

Dated as of April 18, 2014

INFUSYSTEM, INC.
31700 Research Park Drive
Madison Heights, MI
Attn: Chief Financial Officer
 
Re: Amendment Number One to Credit Agreement

Ladies and Gentlemen:

Reference hereby is made to that certain Credit Agreement, dated as of November 30, 2012 (as amended, restated, amended and
restated, supplemented, or otherwise modified from time to time, the “Credit Agreement”), by and among the lenders from time to time party
thereto (such lenders, together with their respective successors and permitted assigns, in such capacity, each, individually a “Lender” and
collectively, the “Lenders”), WELLS FARGO BANK, NATIONAL ASSOCIATION, a national banking association, as administrative
agent for each member of the Lender Group and the Bank Product Providers (in such capacity, together with its successors and assigns in
such capacity, “Agent”), as lead arranger, as book runner, and as documentation agent, INFUSYSTEM HOLDINGS, INC., a Delaware
corporation (“Parent”), INFUSYSTEM HOLDINGS USA, INC., a Delaware corporation (“Holdings”), INFUSYSTEM, INC., a
California corporation (“Infusystem”), FIRST BIOMEDICAL, INC., a Kansas corporation (“FBI”; FBI and Infusystem are referred to
hereinafter each individually as a “Borrower” and individually and collectively, jointly and severally, as the “Borrowers”). Capitalized terms
used herein and not otherwise defined herein shall have the meanings assigned to them in the Credit Agreement.

Holdings and Borrowers have requested that Agent and the Lenders make certain amendments to the Credit Agreement.

Accordingly, Holdings, Borrowers, Agent, and the undersigned Lenders hereby agree as follows:

 
 1. Amendments to Credit Agreement.

(a) Schedule 1.1 to the Credit Agreement is hereby amended by amending and restating clause (f) of the defined term
“Eligible Inventory” in its entirety as follows:

“(f) it is located on real property leased by a Borrower or in a contract warehouse, in each case, unless it is subject to a
Collateral Access Agreement executed by the lessor or warehouseman, as the case may be, and unless it is segregated or
otherwise separately identifiable from goods of others, if any, stored on the premises; provided, that Inventory located at a
Borrower’s leased real property location at 11102-11134 Strang Line Road, Lenexa, Kansas 66215, shall not be excluded by
operation of this clause (f) solely as a result of such location not being subject to a Collateral Access Agreement if Agent
shall have implemented a Landlord Reserve for such location,”



(b) Schedule E-1 to the Credit Agreement is hereby amended by (i) deleting such schedule in its entirety, and (ii) inserting
Schedule E-1 attached in Annex A attached hereto in lieu thereof.

(c) Schedule 4.24(a) to the Credit Agreement is hereby amended by (i) deleting such schedule in its entirety, and
(ii) inserting Schedule 4.24(a) attached in Annex A attached hereto in lieu thereof.

 
 2. Miscellaneous.

(a) The Credit Agreement, as amended hereby, and each of the other Loan Documents shall be and remain in full force and
effect in accordance with their respective terms and hereby are ratified and confirmed in all respects. Except as expressly set forth herein, this
letter agreement shall not, by implication or otherwise, limit, impair, constitute a waiver of, or otherwise affect the rights and remedies of the
Lender Group under the Credit Agreement, and shall not alter, modify, amend or in any way affect any of the terms, conditions, obligations,
covenants or agreements contained in the Credit Agreement or any other Loan Document, all of which are ratified and affirmed in all respects
and shall continue in full force and effect. Each of Holdings and each Borrower hereby represents and warrants to Agent and the Lenders that
as of the date hereof no Default or Event of Default has occurred and is continuing. Nothing herein shall be deemed to entitle the Loan Parties
to a consent to, or a waiver, amendment, modification or other change of, any of the terms, conditions, obligations, covenants or agreements
contained in the Credit Agreement in similar or different circumstances.

(b) Upon and after the effectiveness of this letter agreement, each reference in the Credit Agreement to “this Agreement”,
“hereunder”, “herein”, “hereof” or words of like import referring to the Credit Agreement, and each reference in the other Loan Documents to
“the Credit Agreement”, “thereunder”, “therein”, “thereof” or words of like import referring to the Credit Agreement, shall mean and be a
reference to the Credit Agreement as modified and amended hereby.

(c) To the extent that any of the terms and conditions in any of the Loan Documents shall contradict or be in conflict with
any of the terms or conditions of the Credit Agreement, after giving effect to this letter agreement, such terms and conditions are hereby
deemed modified and amended accordingly to reflect the terms and conditions of the Credit Agreement as modified and amended hereby.

(d) This letter agreement is a Loan Document.

(e) THIS LETTER AGREEMENT SHALL BE SUBJECT TO THE PROVISIONS REGARDING CHOICE OF
LAW AND VENUE, JURY TRIAL WAIVER, AND JUDICIAL REFERENCE SET FORTH IN SECTION 12 OF THE
CREDIT AGREEMENT, AND SUCH PROVISIONS ARE INCORPORATED HEREIN BY THIS REFERENCE, MUTATIS
MUTANDIS.

(f) Each Loan Party consents to the amendments to the Credit Agreement set forth in this letter agreement and agrees that all
Obligations owing by such Person are unconditionally owing by such Person to Agent and the Lenders, without offset, defense, withholding,
counterclaim or deduction of any kind, nature or description whatsoever.



(g) Each Loan Party hereby reaffirms its obligations under each Loan Document to which it is a party. Each Loan Party
hereby further ratifies and reaffirms the validity and enforceability of all of the liens and security interests heretofore granted, pursuant to and
in connection with the Guaranty and Security Agreement or any other Loan Document, to Agent, as collateral security for the obligations
under the Loan Documents in accordance with their respective terms, and acknowledges that all of such Liens and security interests, and all
Collateral heretofore pledged as security for such obligations, continue to be and remain collateral for such obligations from and after the date
hereof. Each Loan Party hereby further does grant to Agent, for the benefit of the Lender Group and the Bank Product Providers, a perfected
security interest in the Collateral (as defined in the Guaranty and Security Agreement) in order to secure all of its present and future
Obligations.

(h) Each Loan Party hereby restates, ratifies and reaffirms each and every term and condition set forth in the Credit
Agreement, Guaranty and Security Agreement, and the other Loan Documents effective as of the date hereof and as amended hereby.

(i) This letter agreement may be executed in any number of counterparts and by different parties on separate counterparts,
each of which, when executed and delivered, shall be deemed to be an original, and all of which, when taken together, shall constitute but one
and the same agreement. Delivery of an executed counterpart of this letter agreement by telefacsimile or other electronic method of
transmission shall be equally as effective as delivery of an original executed counterpart of this letter agreement. Any party delivering an
executed counterpart of this letter agreement by telefacsimile or other electronic method of transmission also shall deliver an original executed
counterpart of this letter agreement but the failure to deliver an original executed counterpart shall not affect the validity, enforceability, and
binding effect of this letter agreement.

[signature pages follow]



IN WITNESS WHEREOF, the parties hereto have caused this letter agreement to be executed and delivered by their duly authorized
officers.
 

WELLS FARGO BANK, NATIONAL
ASSOCIATION,
a national banking association, as Agent and as a
Lender

By:  /s/ Ryan Haight
Name: Ryan Haight
Title:  Authorized Signatory



PENNANTPARK INVESTMENT
CORPORATION,
a Maryland corporation, as a Lender

By:  /s/ Arthur H. Penn
Name: Arthur H. Penn
Title:  Chief Executive Officer

PENNANTPARK CREDIT OPPORTUNITIES
FUND, LP, a Delaware limited partnership, as a Lender

By:  /s/ Arthur H. Penn
Name: Arthur H. Penn
Title:

 

Managing Member of PennantPark Capital,
LLC, the General Partner of the Fund

PENNANTPARK FLOATING RATE FUNDING I,
LLC, as a Lender

By:  /s/ Arthur H. Penn
Name: Arthur H. Penn
Title:  Chief Executive Officer



INFUSYSTEM HOLDINGS, INC.,
a Delaware corporation

By:  /s/ Jonathan P. Foster
Name: Jonathan P. Foster
Title:  Chief Financial Officer

INFUSYSTEM HOLDINGS USA, INC.,
a Delaware corporation

By:  /s/ Jonathan P. Foster
Name: Jonathan P. Foster
Title:  Chief Financial Officer

INFUSYSTEM, INC.,
a California corporation

By:  /s/ Jonathan P. Foster
Name: Jonathan P. Foster
Title:  Chief Financial Officer

FIRST BIOMEDICAL, INC.,
a Kansas corporation

By:  /s/ Jonathan P. Foster
Name: Jonathan P. Foster
Title:  Chief Financial Officer



ANNEX A

(attached)



Schedule E-1

Location of Eligible Inventory
 

Tenant   Address   City   State   Zip
InfuSystem, Inc.   31700 Research Park Drive   Madison Heights  Michigan   48071
First Biomedical, Inc.   11102-11134 Strang Line Road   Lenexa   Kansas   66215
First Biomedical, Inc.   882 Jan Mar Ct.   Olathe   Kansas   66061
First Biomedical, Inc.   878 Jan Mar Ct.   Olathe   Kansas   66061
First Biomedical, Inc.   15339 S US-169 Hwy   Olathe   Kansas   66062
First Biomedical, Inc.   12015 Mora Drive, Unit 6   Santa Fe Springs   California  90670



Schedule 4.24(a)

Location of Inventory (other than Fixed Assets)
 

Tenant   Address   City   State   Zip
InfuSystem, Inc.   31700 Research Park Drive   Madison Heights  Michigan   48071
First Biomedical, Inc.   11102-11134 Strang Line Road   Lenexa   Kansas   66215
First Biomedical, Inc.   882 Jan Mar Ct.   Olathe   Kansas   66061
First Biomedical, Inc.   878 Jan Mar Ct.   Olathe   Kansas   66061
First Biomedical, Inc.   15339 S US-169 Hwy   Olathe   Kansas   66062
First Biomedical, Inc.   12015 Mora Drive, Unit 6   Santa Fe Springs   California  90670



Exhibit 10.2

AMENDMENT NUMBER TWO TO CREDIT AGREEMENT

THIS AMENDMENT NUMBER TWO TO CREDIT AGREEMENT (this “Amendment”) dated as of May 19, 2014, is
entered into by and among INFUSYSTEM HOLDINGS, INC., a Delaware corporation (“Parent”), INFUSYSTEM HOLDINGS USA,
INC., a Delaware corporation (“Holdings”), INFUSYSTEM, INC., a California corporation (“Infusystem”), FIRST BIOMEDICAL,
INC., a Kansas corporation (“FBI”; FBI and Infusystem are referred to hereinafter each individually as a “Borrower” and individually and
collectively, jointly and severally, as the “Borrowers”), the lenders identified on the signature pages hereof (such lenders, and the other lenders
party to the below-defined Credit Agreement, together with their respective successors and permitted assigns, each individually, a “Lender”,
and collectively, the “Lenders”), and WELLS FARGO BANK, NATIONAL ASSOCIATION, a national banking association (“Wells
Fargo”), as administrative agent for each member of the Lender Group and the Bank Product Providers (in such capacity, together with its
successors and assigns in such capacity, “Agent”), as lead arranger, as book runner, and as documentation agent, and in light of the following:

W I T N E S S E T H

WHEREAS, Parent, Holdings, Borrowers, Lenders, and Agent are parties to that certain Credit Agreement, dated as of
November 30, 2012 (as amended, restated, supplemented, or otherwise modified from time to time, the “Credit Agreement”);

WHEREAS, (a) PennantPark Investment Corporation, Pennant Park Floating Rate Funding I, LLC, and PennantPark Credit
Opportunities Fund, L.P. (collectively, the “PennantPark Entities”) intend to assign all of their right, title and interest in and to a portion of the
Term Loan B held by such PennantPark Entities in an amount equal to $4,500,000 (the “Converted Term Loan Portion”) to Wells Fargo (the
“Designated Term Loan Assignment”), and (b) upon the consummation of the Designated Term Loan Assignment, Agent and the Lenders
intend to convert the Converted Term Loan Portion to a portion of the Term Loan A;



WHEREAS, Borrowers have requested that Agent and the Lenders make certain amendments to the Credit Agreement;

WHEREAS, the parties hereto are willing to agree and acknowledge that immediately upon the consummation of the Designated
Term Loan Assignment, the Converted Term Loan Portion shall constitute a portion of the Term Loan A and shall no longer constitute a
portion of the Term Loan B;

WHEREAS, upon the terms and conditions set forth herein, Agent and the Lenders are willing to make certain amendments to the
Credit Agreement;

NOW, THEREFORE, in consideration of the foregoing and the mutual covenants herein contained, and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto hereby agree as follows:

1. Defined Terms. All initially capitalized terms used herein (including the preamble and recitals hereof) without definition shall have the
meanings ascribed thereto in the Credit Agreement (including Schedule 1.1 thereto).

2. Amendments to Credit Agreement. Subject to the satisfaction (or waiver in writing by Agent) of the conditions precedent set forth in
Section 4 hereof, the Credit Agreement shall be amended as follows:

(a) Schedule 1.1 to the Credit Agreement is hereby amended by amending the defined term “Applicable Margin” by (i) replacing
each reference to “7.25 percentage points” appearing in such defined term with “6.75 percentage points”, and (ii) replacing each reference to
“6.25 percentage points” appearing in such defined term with “4.75 percentage points”.

(b) Schedule 1.1 to the Credit Agreement is hereby amended by amending the defined term “LIBOR Rate” by replacing the
reference to “2.00 percent per annum” appearing in clause (a) of such defined term with “1.00 percent per annum”.

(c) Schedule 1.1 to the Credit Agreement is hereby amended by amending and restating each of the following defined terms in their
entirety as follow:

“Term Loan A” has the meaning specified therefor in Section 2.2(a) of the Agreement; provided that on an after the Second
Amendment Effective Date, the Converted Term Loan Portion shall constitute a portion of the Term Loan A for all purposes of the
Agreement and the other Loan Documents.



“Term Loan B” has the meaning specified therefor in Section 2.2(b) of the Agreement; provided that on an after the Second
Amendment Effective Date, the Converted Term Loan Portion shall no longer constitute a portion of the Term Loan B for any
purpose under the Agreement and the other Loan Documents.

“Term Loans” means the Term Loan A and the Term Loan B.

(d) Schedule 1.1 to the Credit Agreement is hereby further amended by adding the following new defined terms in appropriate
alphabetical order:

“Converted Term Loan Portion” means $4,500,000 of the Term Loan B (as such term was defined by the Credit Agreement
immediately prior to the Second Amendment Effective Date) which was assigned by PennantPark Investment Corporation, Pennant
Park Floating Rate Funding I, LLC, and PennantPark Credit Opportunities Fund, L.P. to Wells Fargo on the Second Amendment
Effective Date and converted to a portion of the Term Loan A pursuant to the Second Amendment Documents.

“Second Amendment” means Amendment Number Two to Credit Agreement dated as of May 19, 2014, by and among
Parent, Holdings, Borrowers, Agent and the Lenders party thereto.

“Second Amendment Documents” means the Second Amendment and each Assignment and Acceptance Agreement, dated as
of May 19, 2014, entered into by PennantPark Investment Corporation, Pennant Park Floating Rate Funding I, LLC, and
PennantPark Credit Opportunities Fund, L.P., respectively, as assignors and Wells Fargo, as assignee.

“Second Amendment Effective Date” means May 19, 2014.

(e) Schedule 2.2(b) of the Credit Agreement is hereby amended by replacing the phrase “(collectively, the “Term Loan B” and
together with the Term Loan A, the “Term Loans”)” with “(collectively, the “Term Loan B”)”.

3. Acknowledgments. Each of the parties hereto hereby acknowledges and agrees as to each of the following:

(a) Notwithstanding anything to the contrary contained herein or in any other Loan Document, on and after the Second
Amendment Effective Date, the Converted Term Loan Portion shall constitute a portion of the Term Loan A for all purposes under the Credit
Agreement and the other Loan Documents and shall not constitute a portion of the Term Loan B for any purpose under the Credit Agreement
or the other Loan Documents. On and after the Second Amendment Effective Date, any Lender who holds the Converted Term Loan Portion
shall be a Term Loan A Lender with respect to such Converted Term Loan Portion.

(b) Notwithstanding anything to the contrary contained herein or in any other Loan Document, for the avoidance of doubt, (i) the
conversion of the Converted Term Loan Portion into a portion of the Term Loan A shall not constitute a prepayment of the Obligations or a
novation, and (ii) Borrowers shall not be required to pay to Agent any Applicable Prepayment Premium or Applicable Partial Prepayment
Premium (each as defined in the Fee Letter) as a result of such conversion.



4. Conditions Precedent to Amendment. The satisfaction (or waiver in writing by Agent) of each of the following shall constitute
conditions precedent to the effectiveness of this Amendment (such date being the “Second Amendment Effective Date”):

(a) The Second Amendment Effective Date shall occur prior to May 19, 2014.

(b) Agent shall have received (i) this Amendment, duly executed by the parties hereto, and the same shall be in full force and effect,
and (ii) the reaffirmation and consent of each Guarantor attached hereto as Exhibit A, duly executed by the parties hereto, and the same shall
be in full force and effect.

(c) Agent shall have received three Assignment and Acceptance Agreements, each duly executed by the parties thereto, pursuant to
which PennantPark Investment Corporation, Pennant Park Floating Rate Funding I, LLC, and PennantPark Credit Opportunities Fund, L.P.
assign all of their right, title and interest in and to the Converted Term Loan Portion to Wells Fargo, and the same shall be in full force and
effect.

(d) After giving effect to this Amendment, the representations and warranties contained herein, in the Credit Agreement, and in the
other Loan Documents, in each case shall be true and correct in all material respects (except that such materiality qualifier shall not be
applicable to any representations and warranties that already are qualified or modified by materiality in the text thereof) on and as of the date
hereof, as though made on and as of such date (except to the extent that such representations and warranties relate solely to an earlier date, in
which case such representations and warranties shall continue to be true and correct in all material respects (except that such materiality
qualifier shall not be applicable to any representations and warranties that already are qualified or modified by materiality in the text thereof) as
of such earlier date).

(e) No injunction, writ, restraining order, or other order of any nature prohibiting, directly or indirectly, the consummation of the
transactions contemplated herein shall have been issued and remain in force by any Governmental Authority against any Borrower, any
Guarantor, Agent, any other member of the Lender Group, or any Bank Product Provider.

(f) No Default or Event of Default shall have occurred and be continuing as of the Amendment Effective Date, nor shall either
result from the consummation of the transactions contemplated herein.

(g) Borrowers shall pay concurrently with the closing of the transactions evidenced by this Amendment, all fees, costs, expenses
and taxes then payable pursuant to the Credit Agreement and Section 6 of this Amendment.

(h) All other documents and legal matters in connection with the transactions contemplated by this Amendment shall have been
delivered, executed, or recorded and shall be in form and substance reasonably satisfactory to Agent.

5. Representations and Warranties. Each Loan Party hereby represents and warrants to Agent and each other member of the Lender
Group as follows:

(a) It (i) is duly organized and existing and in good standing under the laws of the jurisdiction of its organization, (ii) is qualified to
do business in any state where the failure to be so qualified could reasonably be expected to result in a Material Adverse Effect, and (iii) has all
requisite power and authority to own and operate its properties, to carry on its business as now conducted and as proposed to be conducted, to
enter into this Amendment and the other Loan Documents to which it is a party and to carry out the transactions contemplated hereby and
thereby.



(b) The execution, delivery, and performance by it of this Amendment and the performance by it of each Loan Document to which
it is or will be a party (i) have been duly authorized by all necessary action, (ii) do not and will not (A) violate any material provision of
federal, state or local law or regulation applicable to it or its Subsidiaries, the Governing Documents of it or its Subsidiaries, or any order,
judgment, or decree of any court or other Governmental Authority binding on it or its Subsidiaries, (B) conflict with, result in a breach of, or
constitute (with due notice or lapse of time or both) a default under any material agreement of it or its Subsidiaries where any such conflict,
breach or default could individually or in the aggregate reasonably be expected to have a Material Adverse Effect, (C) result in or require the
creation or imposition of any Lien of any nature whatsoever upon any assets of any Loan Party, other than Permitted Liens, or (D) require any
approval of any holder of Equity Interests of a Loan Party or any approval or consent of any Person under any material agreement of any Loan
Party, other than consents or approvals that have been obtained and that are still in force and effect and except, in the case of material
agreements, for consents or approvals, the failure to obtain could not individually or in the aggregate reasonably be expected to cause a
Material Adverse Effect.

(c) No registration with, consent, or approval of, or notice to, or other action with or by, any Governmental Authority is required in
connection with the execution, delivery and performance by it of this Amendment or any other Loan Document to which it is or will be a
party.

(d) This Amendment is, and each other Loan Document to which it is or will be a party, when executed and delivered by each
Person that is a party thereto, will be the legally valid and binding obligation of such Person, enforceable against such Person in accordance
with its respective terms, except as enforcement may be limited by equitable principles or by bankruptcy, insolvency, reorganization,
moratorium or similar laws relating to or limiting creditors’ rights generally.

(e) No injunction, writ, restraining order, or other order of any nature prohibiting, directly or indirectly, the consummation of the
transactions contemplated herein has been issued and remains in force by any Governmental Authority against Borrower, any Guarantor,
Agent, any member of the Lender Group, or any Bank Product Provider.

(f) No Default or Event of Default has occurred and is continuing as of the date of the effectiveness of this Amendment, and no
condition exists which constitutes a Default or an Event of Default.

(g) The representations and warranties set forth in this Amendment, the Credit Agreement, as amended by this Amendment and
after giving effect to this Amendment, and the other Loan Documents to which it is a party are true and correct in all material respects (except
that such materiality qualifier shall not be applicable to any representations and warranties that already are qualified or modified by materiality
in the text thereof) on and as of the date hereof, as though made on and as of such date (except to the extent that such representations and
warranties relate solely to an earlier date, in which case such representations and warranties shall continue to be true and correct in all material
respects (except that such materiality qualifier shall not be applicable to any representations and warranties that already are qualified or
modified by materiality in the text thereof) as of such earlier date).

(h) This Amendment has been entered into without force or duress, of the free will of each Loan Party, and the decision of each
Loan Party to enter into this Amendment is a fully informed decision and such Person is aware of all legal and other ramifications of each
decision.



(i) It has read and understands this Amendment, has consulted with and been represented by independent legal counsel of its own
choosing in negotiations for and the preparation of this Amendment, has read this Amendment in full and final form, and has been advised by
its counsel of its rights and obligations hereunder.

6. Payment of Costs and Fees. Borrowers shall pay to Agent and each Lender all Lender Group Expenses (including, without limitation,
the reasonable fees and expenses of any attorneys retained by Agent or any Lender) in connection with the preparation, negotiation, execution
and delivery of this Amendment and any documents and instruments relating hereto.

7. [Reserved.]

8. Release.

(a) Effective on the date hereof, each Borrower and each Guarantor, for itself and on behalf of its successors, assigns, and officers,
directors, employees, agents and attorneys, and any Person acting for or on behalf of, or claiming through it, hereby waives, releases, remises
and forever discharges Agent and each Lender, each of their respective Affiliates, and each of their respective successors in title, past, present
and future officers, directors, employees, limited partners, general partners, investors, attorneys, assigns, subsidiaries, shareholders, trustees,
agents and other professionals and all other persons and entities to whom any member of the Lenders would be liable if such persons or
entities were found to be liable to such Borrower or such Guarantor (each a “Releasee” and collectively, the “Releasees”), from any and all
past, present and future claims, suits, liens, lawsuits, adverse consequences, amounts paid in settlement, debts, deficiencies, diminution in
value, disbursements, demands, obligations, liabilities, causes of action, damages, losses, costs and expenses of any kind or character, whether
based in equity, law, contract, tort, implied or express warranty, strict liability, criminal or civil statute or common law (each a “Claim” and
collectively, the “Claims”), whether known or unknown, fixed or contingent, direct, indirect, or derivative, asserted or unasserted, matured or
unmatured, foreseen or unforeseen, past or present, liquidated or unliquidated, suspected or unsuspected, which such Borrower or such
Guarantor ever had from the beginning of the world, now has, or might hereafter have against any such Releasee which relates, directly or
indirectly to the Credit Agreement, any other Loan Document, or to any acts or omissions of any such Releasee with respect to the Credit
Agreement or any other Loan Document, or to the lender-borrower relationship evidenced by the Loan Documents, except for the duties and
obligations set forth in this Amendment. As to each and every Claim released hereunder, each Borrower and each Guarantor hereby represents
that it has received the advice of legal counsel with regard to the releases contained herein, and having been so advised, specifically waives the
benefit of the provisions of Section 1542 of the Civil Code of California which provides as follows:

“A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS WHICH THE CREDITOR DOES NOT KNOW OR
SUSPECT TO EXIST IN HIS OR HER FAVOR AT THE TIME OF EXECUTING THE RELEASE, WHICH IF KNOWN BY HIM OR
HER MUST HAVE MATERIALLY AFFECTED HIS OR HER SETTLEMENT WITH THE DEBTOR.”

(b) As to each and every Claim released hereunder, each Borrower and each Guarantor also waives the benefit of each other similar
provision of applicable federal or state law (including without limitation the laws of the state of New York), if any, pertaining to general
releases after having been advised by its legal counsel with respect thereto.

(c) Each Borrower and each Guarantor acknowledges that it may hereafter discover facts different from or in addition to those now
known or believed to be true with respect to such Claims and agrees that this instrument shall be and remain effective in all respects
notwithstanding any such



differences or additional facts. Each Borrower and each Guarantor understands, acknowledges and agrees that the release set forth above may
be pleaded as a full and complete defense and may be used as a basis for an injunction against any action, suit or other proceeding which may
be instituted, prosecuted or attempted in breach of the provisions of such release.

(d) Each Borrower and each Guarantor, for itself and on behalf of its successors, assigns, and officers, directors, employees,
agents and attorneys, and any Person acting for or on behalf of, or claiming through it, hereby absolutely, unconditionally and irrevocably,
covenants and agrees with and in favor of each Releasee above that it will not sue (at law, in equity, in any regulatory proceeding or otherwise)
any Releasee on the basis of any Claim released, remised and discharged by such Person pursuant to the above release. Each Borrower and
each Guarantor further agrees that it shall not dispute the validity or enforceability of the Credit Agreement or any of the other Loan
Documents or any of its obligations thereunder, or the validity, priority, enforceability or the extent of Agent’s Lien on any item of Collateral
under the Credit Agreement or the other Loan Documents. If any Borrower, any Guarantor, or any of their respective successors, assigns, or
officers, directors, employees, agents or attorneys, or any Person acting for or on behalf of, or claiming through it violate the foregoing
covenant, such Person, for itself and its successors, assigns and legal representatives, agrees to pay, in addition to such other damages as any
Releasee may sustain as a result of such violation, all attorneys’ fees and costs incurred by such Releasee as a result of such violation.

9. CHOICE OF LAW AND VENUE; JURY TRIAL WAIVER; JUDICIAL REFERENCE PROVISION. THIS
AMENDMENT SHALL BE SUBJECT TO THE PROVISIONS REGARDING CHOICE OF LAW AND VENUE, JURY TRIAL
WAIVER AND JUDICIAL REFERENCE PROVISION SET FORTH IN SECTION 12 OF THE CREDIT AGREEMENT, AND
SUCH PROVISIONS ARE INCORPORATED HEREIN BY THIS REFERENCE, MUTATIS MUTANDIS.

10. Amendments. This Amendment cannot be altered, amended, changed or modified in any respect except in accordance with
Section 14.1 of the Credit Agreement.

11. Counterpart Execution. This Amendment may be executed in any number of counterparts and by different parties on separate
counterparts, each of which, when executed and delivered, shall be deemed to be an original, and all of which, when taken together, shall
constitute but one and the same Amendment. Delivery of an executed counterpart of this Amendment by telefacsimile or other electronic
method of transmission shall be equally as effective as delivery of an original executed counterpart of this Amendment. Any party delivering
an executed counterpart of this Amendment by telefacsimile or other electronic method of transmission also shall deliver an original executed
counterpart of this Amendment, but the failure to deliver an original executed counterpart shall not affect the validity, enforceability, and
binding effect of this Amendment.

12. Effect on Loan Documents.

(a) The Credit Agreement, as amended hereby, and each of the other Loan Documents shall be and remain in full force and effect in
accordance with their respective terms and hereby are ratified and confirmed in all respects. The execution, delivery, and performance of this
Amendment shall not operate, except as expressly set forth herein, as a modification or waiver of any right, power, or remedy of Agent or any
Lender under the Credit Agreement or any other Loan Document. Except for the amendments to the Credit Agreement expressly set forth
herein, the Credit Agreement and the other Loan Documents shall remain unchanged and in full force and effect. The waivers, consents and
modifications set forth herein are limited to the specifics hereof (including facts or occurrences on which the same are based), shall not apply
with respect to any facts or occurrences other



than those on which the same are based, shall neither excuse any future non-compliance with the Loan Documents nor operate as a waiver of
any Default or Event of Default, shall not operate as a consent to any further waiver, consent or amendment or other matter under the Loan
Documents, and shall not be construed as an indication that any future waiver or amendment of covenants or any other provision of the Credit
Agreement will be agreed to, it being understood that the granting or denying of any waiver or amendment which may hereafter be requested
by Borrowers remains in the sole and absolute discretion of Agent and Lenders. To the extent that any terms or provisions of this Amendment
conflict with those of the Credit Agreement or the other Loan Documents, the terms and provisions of this Amendment shall control.

(b) Upon and after the effectiveness of this Amendment, each reference in the Credit Agreement to “this Agreement”, “hereunder”,
“herein”, “hereof” or words of like import referring to the Credit Agreement, and each reference in the other Loan Documents to “the Credit
Agreement”, “thereunder”, “therein”, “thereof” or words of like import referring to the Credit Agreement, shall mean and be a reference to the
Credit Agreement as modified and amended hereby.

(c) To the extent that any of the terms and conditions in any of the Loan Documents shall contradict or be in conflict with any of
the terms or conditions of the Credit Agreement, after giving effect to this Amendment, such terms and conditions are hereby deemed modified
or amended accordingly to reflect the terms and conditions of the Credit Agreement as modified or amended hereby.

(d) This Amendment is a Loan Document.

(e) Unless the context of this Amendment clearly requires otherwise, references to the plural include the singular, references to the
singular include the plural, the terms “includes” and “including” are not limiting, and the term “or” has, except where otherwise indicated, the
inclusive meaning represented by the phrase “and/or.” The words “hereof,” “herein,” “hereby,” “hereunder,” and similar terms in this
Amendment refer to this Amendment as a whole and not to any particular provision of this Amendment. Section, subsection, clause, schedule,
and exhibit references herein are to this Amendment unless otherwise specified. Any reference in this Amendment to any agreement,
instrument, or document shall include all alterations, amendments, changes, extensions, modifications, renewals, replacements, substitutions,
joinders, and supplements, thereto and thereof, as applicable (subject to any restrictions on such alterations, amendments, changes, extensions,
modifications, renewals, replacements, substitutions, joinders, and supplements set forth herein). The words “asset” and “property” shall be
construed to have the same meaning and effect and to refer to any and all tangible and intangible assets and properties. Any reference herein to
the satisfaction, repayment, or payment in full of the Obligations shall mean (a) the payment or repayment in full in immediately available
funds of (i) the principal amount of, and interest accrued and unpaid with respect to, all outstanding Loans, together with the payment of any
premium applicable to the repayment of the Loans, (ii) all Lender Group Expenses that have accrued and are unpaid regardless of whether
demand has been made therefor, (iii) all fees or charges that have accrued hereunder, under the Credit Agreement, or under any other Loan
Document (including the Letter of Credit Fee and the Unused Line Fee) and are unpaid, (b) in the case of contingent reimbursement
obligations with respect to Letters of Credit, providing Letter of Credit Collateralization, (c) in the case of obligations with respect to Bank
Products (other than Hedge Obligations), providing Bank Product Collateralization, (d) the receipt by Agent of cash collateral in order to
secure any other contingent Obligations for which a claim or demand for payment has been made on or prior to such time or in respect of
matters or circumstances known to Agent or a Lender at such time that are reasonably expected to result in any loss, cost, damage, or expense
(including attorneys fees and legal expenses), such cash collateral to be in such amount as Agent reasonably determines is appropriate to
secure such contingent Obligations, (e) the payment or repayment in full in immediately available funds of all other outstanding Obligations
(including the payment of any termination amount then applicable (or which would or could



become applicable as a result of the repayment of the other Obligations) under Hedge Agreements provided by Hedge Providers) other than
(i) unasserted contingent indemnification Obligations, (ii) any Bank Product Obligations (other than Hedge Obligations) that, at such time, are
allowed by the applicable Bank Product Provider to remain outstanding without being required to be repaid or cash collateralized, and (iii) any
Hedge Obligations that, at such time, are allowed by the applicable Hedge Provider to remain outstanding without being required to be repaid,
and (f) the termination of all of the Commitments of the Lenders. Any reference herein to any Person shall be construed to include such
Person’s successors and assigns. Any requirement of a writing contained herein shall be satisfied by the transmission of a Record.

13. Entire Agreement. This Amendment, and the terms and provisions hereof, the Credit Agreement and the other Loan Documents
constitute the entire understanding and agreement between the parties hereto with respect to the subject matter hereof and supersede any and all
prior or contemporaneous amendments or understandings with respect to the subject matter hereof, whether express or implied, oral or written.

14. Integration. This Amendment, together with the other Loan Documents, incorporates all negotiations of the parties hereto with
respect to the subject matter hereof and is the final expression and agreement of the parties hereto with respect to the subject matter hereof.

15. Reaffirmation of Obligations. Each Borrower hereby (a) acknowledges and reaffirms its obligations owing to Agent, each member
of the Lender Group, and the Bank Product Providers under each Loan Document to which it is a party, and (b) agrees that each of the Loan
Documents to which it is a party is and shall remain in full force and effect. Each Borrower hereby (i) further ratifies and reaffirms the validity
and enforceability of all of the Liens and security interests heretofore granted, pursuant to and in connection with the Guaranty and Security
Agreement or any other Loan Document to Agent, on behalf and for the benefit of each member of the Lender Group and each Bank Product
Provider, as collateral security for the obligations under the Loan Documents in accordance with their respective terms, and (ii) acknowledges
that all of such Liens and security interests, and all Collateral heretofore pledged as security for such obligations, continue to be and remain
collateral for such obligations from and after the date hereof (including, without limitation, from after giving effect to this Amendment).

16. Ratification. Each Borrower hereby restates, ratifies and reaffirms each and every term and condition set forth in the Credit
Agreement and the Loan Documents effective as of the date hereof and as modified hereby.

17. Severability. In case any provision in this Amendment shall be invalid, illegal or unenforceable, such provision shall be severable
from the remainder of this Amendment and the validity, legality and enforceability of the remaining provisions shall not in any way be affected
or impaired thereby.

[signature pages follow]



IN WITNESS WHEREOF, the parties have entered into this Amendment as of the date first above written.
 
PARENT AND GUARANTOR:

  

INFUSYSTEM HOLDINGS, INC.,
a Delaware corporation

  By:  /s/ Jonathan P. Foster
  Name: Jonathan P. Foster
  Title:  Chief Financial Officer

HOLDINGS AND GUARANTOR:
  

INFUSYSTEM HOLDINGS USA, INC.,
a Delaware corporation

  By:  /s/ Jonathan P. Foster
  Name: Jonathan P. Foster
  Title:  Chief Financial Officer

BORROWERS:
  

INFUSYSTEM, INC.,
a California corporation

  By:  /s/ Jonathan P. Foster
  Name: Jonathan P. Foster
  Title:  Chief Financial Officer

  

FIRST BIOMEDICAL, INC.,
a Kansas corporation

  By:  /s/ Jonathan P. Foster
  Name: Jonathan P. Foster
  Title:  Chief Financial Officer

GUARANTOR:
  

IFC LLC,
a Delaware limited liability company

  By:  /s/ Jonathan P. Foster
  Name: Jonathan P. Foster
  Title:  Chief Financial Officer



AGENT AND LENDER:
  

WELLS FARGO BANK, NATIONAL ASSOCIATION,
a national banking association

  By:  /s/ Ryan Haight
  Name: Ryan Haight
   Its Authorized Signatory



LENDERS:
  

PENNANTPARK INVESTMENT CORPORATION,
a Maryland corporation

  By: /s/ Arthur H. Penn
   Arthur H. Penn
   Chief Executive Officer

  

PENNANTPARK CREDIT OPPORTUNITIES FUND, LP, a
Delaware limited partnership

  By: /s/ Arthur H. Penn
   Arthur H. Penn

   
Managing Member of PennantPark Capital, LLC, the General
Partner of the Fund

  PENNANTPARK FLOATING RATE FUNDING I, LLC

  By: PennantPark Floating Rate Capital Ltd., as Designated Manager

  By: /s/ Arthur H. Penn
   Arthur H. Penn
   Chief Executive Officer



EXHIBIT A

REAFFIRMATION AND CONSENT

All capitalized terms used herein but not otherwise defined herein shall have the meanings ascribed to them in that certain Credit
Agreement dated as of November 30, 2012 (as amended, restated, supplemented or otherwise modified from time to time, the “Credit
Agreement”) by and among INFUSYSTEM HOLDINGS, INC., a Delaware corporation (“Parent”), INFUSYSTEM HOLDINGS USA,
INC., a Delaware corporation (“Holdings”), INFUSYSTEM, INC., a California corporation (“Infusystem”), FIRST BIOMEDICAL,
INC., a Kansas corporation (“FBI”; FBI and Infusystem are referred to hereinafter each individually as a “Borrower” and individually and
collectively, jointly and severally, as the “Borrowers”), the lenders from time to time party thereto (such lenders, together with their respective
successors and permitted assigns, each individually, a “Lender”, and collectively, the “Lenders”), and WELLS FARGO BANK,
NATIONAL ASSOCIATION, a national banking association, as administrative agent for each member of the Lender Group and the Bank
Product Providers (in such capacity, together with its successors and assigns in such capacity, “Agent”), as lead arranger, as book runner, and
as documentation agent. Reference is made to that certain Amendment Number Two to Credit Agreement, dated as of the date hereof (the
“Amendment”), by and among Parent, Borrowers, Agent, and the Lenders signatory thereto.

The undersigned Guarantors each hereby (a) represents and warrants to Agent and Lenders that the execution, delivery, and
performance of this Reaffirmation and Consent (i) are within its powers, (ii) have been duly authorized by all necessary action, and (iii) do not
and will not (A) violate any material provision of federal, state, or local law or regulation applicable to it or its Subsidiaries, the Governing
Documents of it or its Subsidiaries, or any order, judgment, or decree of any court or other Governmental Authority binding on it or its
Subsidiaries, (B) conflict with, result in a breach of, or constitute (with due notice or lapse of time or both) a default under any material
agreement of it or its Subsidiaries where any such conflict, breach or default could individually or in the aggregate reasonably be expected to
have a Material Adverse Effect, (C) result in or require the creation or imposition of any



Lien of any nature whatsoever upon any assets of such Guarantor, other than Permitted Liens, or (D) require any approval of any holder of its
Equity Interests or any approval or consent of any Person under any of its or its Subsidiaries’ material agreements, other than consents or
approvals that have been obtained and that are still in force and effect and except, in the case of material agreements, for consents or approvals,
the failure to obtain could not individually or in the aggregate reasonably be expected to cause a Material Adverse Effect; (b) consents to the
amendment of the Credit Agreement as set forth in the Amendment and any waivers granted therein, including, without limitation, the release
granted in Section 8 thereof; (c) acknowledges and reaffirms its obligations owing to the Lender Group and the Bank Product Providers under
any Loan Document to which it is a party; (d) agrees that each of the Loan Documents to which it is a party is and shall remain in full force
and effect; (e) reaffirms, acknowledges, agrees and confirms that it has granted to Agent a perfected security interest in the Collateral pursuant
to the Loan Documents in order to secure all of its present and future Indebtedness to the Lender Group and the Bank Product Providers;
(f) represents and warrants that it has read and understands the Amendment (including, without limitation, the release granted in Section 8 of
the Amendment) and this Reaffirmation and Consent, has consulted with and been represented by independent legal counsel of its own
choosing in negotiations for and the preparation of such Loan Documents, has read such Loan Documents in full and final form, and has been
advised by its counsel of its rights and obligations hereunder and thereunder; and (g) agrees to the release provisions set forth in Section 8 of
the Amendment which are incorporated herein by reference as if set forth herein in their entirety and were binding on each Guarantor mutatis
mutandis. Without limiting the generality of the foregoing, each of the undersigned hereby restates, ratifies and reaffirms each and every term
and condition set forth in the Credit Agreement and the other Loan Documents to which it is a party effective as of the date hereof and as
amended by the Amendment. All Indebtedness owing by each of the undersigned are unconditionally owing by such Person to the Lender
Group and the Bank Product Providers, without offset, defense (other than defense of payment), withholding, counterclaim or deduction of
any kind, nature or description whatsoever.



Although each of the undersigned has been informed of the matters set forth herein and has acknowledged and agreed to same,
they each understand that neither Agent nor any Lender has any obligations to inform it of such matters in the future or to seek its
acknowledgment or agreement to future amendments, and nothing herein shall create such a duty. This Reaffirmation and Consent may be
executed in any number of counterparts and by different parties on separate counterparts, each of which, when executed and delivered, shall be
deemed to be an original, and all of which, when taken together, shall constitute but one and the same Reaffirmation and Consent. Delivery of
an executed counterpart of this Reaffirmation and Consent by telefacsimile or other electronic method of transmission shall be equally as
effective as delivery of an original executed counterpart of this Reaffirmation and Consent. Any party delivering an executed counterpart of
this Reaffirmation and Consent by telefacsimile or other electronic method of transmission also shall deliver an original executed counterpart
of this Reaffirmation and Consent but the failure to deliver an original executed counterpart shall not affect the validity, enforceability, and
binding effect of this Reaffirmation and Consent. The validity of this Reaffirmation and Consent, the construction, interpretation, and
enforcement hereof, and the rights of the parties hereto with respect to all matters arising hereunder or related hereto shall be determined under,
governed by, and construed in accordance with the laws of the State of New York. This Reaffirmation and Consent is a Loan Document.

[signature page follows]



IN WITNESS WHEREOF, the undersigned have each caused this Reaffirmation and Consent to be executed and delivered as of
the date of the Amendment.
 
GUARANTORS:

  

INFUSYSTEM HOLDINGS, INC.,
a Delaware corporation

  By:  /s/ Jonathan P. Foster
  Name: Jonathan P. Foster
  Title:  Chief Financial Officer

  

INFUSYSTEM HOLDINGS USA, INC.,
a Delaware corporation

  By:  /s/ Jonathan P. Foster
  Name: Jonathan P. Foster
  Title:  Chief Financial Officer

  

IFC LLC,
a Delaware limited liability company

  By:  /s/ Jonathan P. Foster
  Name: Jonathan P. Foster
  Title:  Chief Financial Officer
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InfuSystem Holdings, Inc.
 

31700 Research Park Drive
Madison Heights, MI 48071
248-291-1210

FOR IMMEDIATE RELEASE
Monday, May 19, 2014
 
CONTACT:  Rob Swadosh

  The Dilenschneider Group
  212-922-0900

INFUSYSTEM ANNOUNCES REDUCED INTEREST RATE ON EXISTING $36.5 MILLION CREDIT FACILITY WITH
WELLS FARGO AND PENNANTPARK

MADISON HEIGHTS, MICHIGAN, May 19, 2014—InfuSystem Holdings, Inc. (NYSE MKT: INFU) (“InfuSystem” or the
“Company”), the leading national provider of infusion pumps and related services for the healthcare industry in the United States, announced
today that it has reduced the interest rate on its $36.5 million credit facility with Wells Fargo Capital Finance and funds managed by
PennantPark Investment Advisers, LLC. The effective floating rate is reduced by 150 basis points as of today. The new effective interest rate
is currently 7.75%.

“This new rate with our lenders represents another significant milestone in InfuSystem’s transformation,” said Chief Executive Officer,
Eric K. Steen. “In particular, it reflects the ongoing success of our strategic plan and the associated strong operating results achieved in 2013
and again in the first quarter of 2014.”

The Company earned $0.08 of net income per fully diluted share in 2013. On May 5, 2014, the Company reported $0.03 of net income
per fully diluted share for the first quarter of 2014.

InfuSystem Chief Financial Officer, Jonathan P. Foster, noted that based on the levels of bank debt as of the end of the first quarter of
2014 this reduction is expected to reduce debt costs by $0.4 million per year. “We appreciate the flexibility this Credit Facility provides, as
well as the support of both Wells Fargo and PennantPark.”



About InfuSystem Holdings, Inc.

InfuSystem Holdings, Inc. is the leading provider of infusion pumps and related services to hospitals, oncology practices and other alternate
site healthcare providers. Headquartered in Madison Heights, Michigan, the Company delivers local, field-based customer support and also
operates Centers of Excellence in Michigan, Kansas, California, Texas and Ontario, Canada. The Company’s stock is traded on the NYSE
MKT under the symbol INFU.

Forward-Looking Statements

This press release contains “forward-looking statements” within the meaning of the safe harbor provisions of the U.S. Private Securities
Litigation Reform Act of 1995, Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. Forward-
looking statements can be identified by words such as: “anticipate,” “continue,” “intend,” “plan,” “goal,” “seek,” “believe,” “project,”
“estimate,” “expect,” “strategy,” “future,” “likely,” “may,” “should,” “will” and similar references to future periods. Forward-looking
statements are neither historical facts nor assurances of future performance. Instead, they are based only on the Company’s current beliefs,
expectations and assumptions regarding the future of its business, future plans and strategies, projections, anticipated events and trends, the
economy and other future conditions. Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks
and changes in circumstances that are difficult to predict and many of which are outside of the Company’s control. Actual results and financial
condition may differ materially from those indicated in the forward-looking statements. Therefore, you should not rely on any of these
forward-looking statements. Important factors that could cause the Company’s actual results and financial condition to differ materially from
those indicated in the forward-looking statements include, among others, the Company’s expectations regarding financial condition or results
of operations in future periods; the Company’s expectations regarding potential legislative and regulatory changes impacting, among other
things, the level of reimbursement received from the Medicare and state Medicaid programs including CMS competitive bidding; the
Company’s expectations regarding the size and growth of the market for its products and services; the Company’s ability to execute its
business strategies to grow its business, including its ability to introduce new products and services; the Company’s ability to hire and retain
key employees; the Company’s ability to remain in compliance with its credit facility; the Company’s dependence on its Medicare Supplier
Number; changes in third-party reimbursement processes and rates; availability of chemotherapy drugs used in the Company’s infusion pump
systems; physicians’ acceptance of infusion pump therapy over alternative therapies; the Company’s dependence on a limited number of third
party payors; the Company’s ability to maintain relationships with health care professionals and organizations; the adequacy of the Company’s
allowance for doubtful accounts; the Company’s ability to comply with changing health care regulations; sequestration; natural disasters
affecting the Company, its customers or its suppliers; industry competition; the Company’s ability to implement information technology
improvements and to respond to technological changes; dependence upon the Company’s suppliers; and such other factors as discussed in
Part I, Item 1A. Risk Factors of the Company’s Annual Report on Form 10-K for the year ended December 31, 2013. Any forward-looking
statement contained in this press release is based only on information currently available to the Company and speaks only as of the date on
which it is made. The Company undertakes no obligation to publicly update any forward-looking statement, whether written or oral, that may
be made from time to time, whether as a result of new information, future developments or otherwise.

Additional information about InfuSystem Holdings, Inc. is available at www.infusystem.com.


